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BOARD OF RETIREMENT

PUEBLO COUNTY, COLORADO   
 May 19, 2025
ROLL CALL

Board of Directors:

Judy Martinez






Present

Kimberly Archuletta





Absent
Carl Sanders






Present
Mark Mears






Present

Terry Hart






Present
Also in attendance:

Celia Ortiz






PC Employee

Dale Connors






CAPTRUST

Marci Day






CA Pueblo County

Andy Fiegel






CAPTRUST

Cindy Jones






Retirement 

Joel Thompson





Plan Administrator

CALL TO ORDER
A quorum was established and Ms. Martinez, Chair, called the meeting to order at 1:10 pm.   

APPROVAL OF CONSENT AGENDA

Ms. Martinez asked for approval of the consent agenda sent to the Board prior to the meeting. Mr. Sanders moved for approval. Mr. Hart seconded, and the Board approved.
IST QUARTER 2025 INVESTMENT SUMMARY – CAPTRUST

Mr. Dale Connors, and Mr. Andy Fiegel presented the Pueblo County Board of Retirement 1ST Quarter, 2025 Quarterly Review. Total markets for the Quarter were up .78% despite volatile events. The fund topped our portfolio benchmarks which also came in positive at .64%.  Total fund value ended at $167.7 Million.
Minutes
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MONTHLY INVESTMENT SUMMARY – APRIL 2025 – CAPTRUST
Mr. Connors and Mr. Fiegel also presented the April monthly investment report. In a strong start to the new year, gains on the total portfolio were .19%, trailing the benchmark net of fees total of .39%, Ending value at month’s end is $166.3 Million. 
PRIVATE PACING PACING MODEL - CAPTRUST
Mr. Connors and Mr. Fiegel presented the private equity pacing model to continue to drive the Plan’s overall allocation towards the intended 10% target to the asset class over time. Based on the analysis, CAPTRUST anticipates that the Plan will need to commit $2 million to a buyout strategy and $2 million to a venture capital strategy in 2025. CAPTRUST will bring forward candidates for the contemplated commitments for the Board’s consideration at future meetings later this year.

NEW BUSINESS
Mr. Thompson announced that an election for a Board seat will be held on June 10. Employees of Pueblo County will vote for the representative seat currently held by Mr. Mears who has agreed to be a candidate for another term. 
ADJOURN

Meeting was adjourned at 2:00 pm. 
NEXT MEETING

The next regular meeting is scheduled for Monday, August 25, 2025, at 1:15 pm in the ES building. 










Joel Thompson










Plan Administrator
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